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Disclaimer

©2023 enCore Energy Corp., All rights reserved. Unless otherwise noted, 11 g p E @rid @lMpther marks used in this presentation are trademarks of enCore Energy (the 17, E g o r ¢ An{ rdproduction or dissemination of any feature of this presentation, in
whole or in part, or any use of this presentation for any unlawful purposes, is strictly prohibited.

The technical contents of this presentation were reviewed and approved by John M. Seeley,PhD,PG., CPG,g p E q tMgn&ger of Geology and Exploration, a Qualified Person as defined under National Instrument 43-101.

This presentation contains certain statements that may be deemed "forward-looking statements”. Information set forth may involve forward-looking statements under applicable securities laws. Forward-looking statements are statements that relate to
future, not past, events. In this context, forward -looking statements often address expected future business and financial performance, and often contain words such as "anticipate", "believe", "plan”, "estimate”, "expect", and "intend", statements that an

action or event "may", "might", "could", "should", or "will* be taken or occur, or other similar expressions. All statements, other than statements of historical fact, included herein including, without limitation ; are forward-looking statements. By their nature,
forward -looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements, or other future events, to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements. Such factors include, among others, the following risks: risks identified in the management discussion and analysis section of the E g o r ¢ pnfedfru and most recent annual
financial statement or other reports and filings with applicable Canadian securities regulators. Forward-looking statements are made based on management's beliefs, estimates and opinions on the date that statements are made and the respective
companies undertakes no obligation to update forward-looking statements if these beliefs, estimates and opinions or other circumstances should change, except as required by applicable securities laws. Investors are cautioned against attributing undue
certainty to forward- looking statements.

The information provided in this presentation is provided solely for general knowledge purposes. This presentation is not intended to be a comprehensive review of all matters and developments concerning the Company and the Company assumes no
responsibility for its completeness, accuracy and currency. Although information used in this presentation is believed to be accurate as at the date hereof, it may not be accurate when read. The Company does not undertake to update any of the
information provided in this presentation. For current information please refer to the Company's filings on SEDAR(www .sedar.com), or contact the Company.

THIS PRESENTATIONS PROVIDEDr, C Kl WA THOUTANY EXPRESSOR IMPLIED WARRANTYOF ANY KIND, INCLUDINGWARRANTIESOF MERCHANTABILITY NONINFRINGEMENTOF INTELLECTUALPROPERTYOR FITNESSFORANY PARTICULAR
PURPOSEIN NO EVENTSHALLTHE COMPANY,ITS DIRECTORSDFFICERSOREMPLOYEESE LIABLEFORANY DAMAGESWHATSOEVERINCLUDINGWITHOUTLIMITATION,DAMAGES DUETO LOSSOF PROFITSORBUSINESSNTERRUPTIONPUE
TOTHET G C F GUSEQF THISPRESENTATION

This presentation is not to be construed as an offer to sell, or a solicitation of an offer to buy securities of the Company. An offer to sell, or a solicitation of an offer to buy securities of the Company can only be made by a broker-dealer registered in all
jurisdictions in which such an offer is being made and only if such offer is otherwise made in accordance with all applicable securities laws, regulations, and rules of any kind whatsoever. The information in this presentation is not intended in any way to
qualify, modify or supplement any prospectus or other information disclosed under the corporate and securities legislation of any jurisdiction applicable to the Company. No securities commission has in any way passed on any of the information
contained in this presentation.

THE FOREGOINGIMITATIONSAND DISCLAIMERSAPPLY REGARDLES®F THE CAUSESOR CIRCUMSTANCESSIVINGRISETO THE LOSS,DAMAGE, CLAIM ORLIABILITY,EVENIF SUCHLOSS,DAMAGE,CLAIM ORLIABILITY IS BASEDUPONBREACH
OF CONTRACT(INCLUDINGWITHOUT LIMITATION,A CLAIM OF FUNDAMENTALBREACHORA BREACHOFA FUNDAMENTALTERM), TORT(INCLUDINGWITHOUTLIMITATION, NEGLIGENCEDRSTRICTLIABILITY.

CAUTIONARYNOTETO U.S. INVESTORSCONCERNINGESTIMATESOFMEASURED|NDICATEDAND INFERREDMINERALRESOURCES

The Company reports mineral resources on its projects according to Canadian standards, which differs from the requirements of U.S. securities laws. Mineral resource estimates have been prepared in accordance with National Instrument 43-101 T
Standards of Disclosure for Mineral Projects * N| 43-101Y, and the Canadian Institute of Mining, Metallurgy and Petroleum (the CIMY ¥ CIM Definition Standards on Mineral Resources and Mineral Reserves, (the CIM StandardsY.+Theterms o k pgt c n
tgugmx ¢ gmirenalt g u gand gt g danegral ¢ g u g arxGatadian mining terms as defined in accordance with NI 43-101 and the CIM Standards. Mineral property disclosure requirements in the United States (the J.S. RulesY, are governed by

subpart 1300 of Regulation SK of the U.S. Securities Act of 1933, as amended (the WJ.S. Securities ActY which differ from the CIM Standards. Pursuant to the U.S. Rules,the SECrecognizes 110 g ¢ u minegaft g u q wtuk g d Y reirenald fg u q wane g u Yy
Tk p h onindragitf g u q w.tMengralizhtion described using these terms has a greater amount of uncertainty as to its existence and feasibility than mineralization that has been characterized as reserves. Accordingly, U.S. investors are cautioned not to

assume that any measured mineral resources, indicated mineral resources, or inferred mineral resources that the Company reports are or will be economically or legally mineable. Further, 4 k p h guindragtf g u g w hawegalgrdater amount of uncertainty

as to their existence and as to whether they can be mined legally or economically. Under Canadian securities laws, estimates of T4 k p h guindrag tf g u g w maygot ¥rm the basis of feasibility or pre-feasibility studies, except in rare cases. While the
aboveterms areyu wd u v ak\w Ko €M ffandards, there are differences in the definitions under the U.S. Rules and the CIM Standards.

The mineral resource are estimates and no assurances can be given that the indicated levels of uranium will be produced. By their nature, mineral resource estimates are imprecise and depend, to a certain extent, upon statistical inferences which may
ultimately prove unreliable. Any inaccuracy or future reduction in such estimates could have a material adverse impact on the Company.
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Reliable, responsible domestic uranium production in 2023

South Texas Focus: Rosita, Advanced Assets: US In-Situ Recovery: Uranium

($ CPP now producing, Alta Mesa Production Pipeline Extraction process with proven
K planned 2024 production 74.42 Mibs - M&I category economic advantages and

Licensed and constructed for 2023 & 26.47 Mlbs - Inferred category minimal environmental impact

2024 production with 3.6 million 59.30 Mlbs - Historic category
pounds capacity;

Industry -Leading Experts Uranium Sales Strategy Other Assets & Investments

Experienced management in ISR Supported by four uranium sales M&A strategy; non-core asset
uranium development, production agreements while preserving strategy; investing in new technology;

and sales exposure to the market exclusive database access
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enCore Energy: Uranium Spot Price (USD$)
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oraduction rate of 3 million 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024
pounds U;0q4 per year by
the end of 2026 and 5
million pounds U;O4 per
year by the end of 2028.

Energy Metals enCore Energy enCore Energy enCore Energy

enCore Energy

Energy Metals Corp. formed to enCore Energy Corp. established Acquires Westwater Resources. Announces acquisition of Acquisition of Alta Mesa.
Advancement of production

facilities

pursue ISR operations in the USA. to develop ISR operations in the Commences consolidation Azarga Uranium. Advances
Consolidates sector, sold to USA strategy. Addition of Paul Texas facilities towards
Uranium One for $1.8Bn Goranson as CEO production
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enCore corporate
ummary

NYSE American:EU | TSX.V:E

Market Capitalization (@%$4.08 USD)* $ 664,409,592 USD
Shares Issued & Outstanding 162,768,612
Warrants 33,806,990
Options 8,835,173
Fully Diluted 205,410,775
Debt $ 20.0 mm USD
Marketable Securities T Current $ 13,804,419 USD

Marketable Securities T Long Term $ 2,692,003 USD

*As at December 6, 2023




Board of directors

William M. Sheriff, MSc Richard M. Cherry, MSc, PE

Executive Chairman Director

Mr. Cherry is a veteran executive with over 4Qyears of experience in the
nuclear industry, having worked for Cotter Corp and Nuclear Fuels Corp In
the areas of uranium mining, production, conversion, marketing and
power generation.

Mr. Sheriff was a pioneer in the uranium renaissance as
co-founder and Chairman of Energy Metals Corp., which
was acquired in 2008 for $1.8 billion. He was responsible
for compiling the largest domestic uranium resource base
In US history.

Mark Pelizza, MSc, CPG
Director

Mr. Pelizza has spent over 40 years in the uranium industry with direct
project experience including several ISR operations in Texas. He also held
a senior role at Uranium Resources Inc.

Paul Goranson, MSc, PE
Director & Chief Executive Officer

=) Mr. Goranson has over 30 years of mining, processing and
’ U regulatory experience in the uranium extraction industry that
includes both conventional and ISR mining. Previously
served as Chief Operating Officer of Energy Fuels Inc.,
President of Cameco Resources, Uranerz Energy Corp. and
has held senior positions with Mestela Uranium LLC, Rio
Algom Mining and Uranium Resources Inc.

William B. Harris, MBA, NACD.DC
Director & Audit Chair

Mr. Harris previously served as CEO of Hoechst Fibers Worldwide, a $5
billion operation, comprised of 21,000 employees and production
locations in 14 different countries.

Dr. Dennis Stover, PhD
Director & Chief Technical Officer

Dr. Stover, a caeinventor of the ISR process, has a

+40-year career focused on direct involvement with

commercial uranium exploration, project development, and

mining operations. Dr. Stover previously served in senior

roles at Energy Metals Corp and Uranium One, Inc. where

] g"gxgtucy"eqoogtekcn"fgxgnqro
substantial U.S. conventional and ISR uranium assets.

Susan Hoxie-Key, MSc, PE
Director

Ms. Hoxie-Key is a proven nuclear industry leader, with more than 40 years

In engineering. She worked for Southern Nuclear Operating Company (SNC)

for 31 years. She was a 2008 winner of the American Nuclear Society (ANS)
U ©&stn¥hd AcRi®vEnent Award for technical achievement.
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Management

Paul Goranson, MSc, PE

Chief Executive Officer

Mr. Goranson has over 30 years of mining, processing and regulatory experience in
the uranium extraction industry that includes both conventional and ISR mining.
Previously served as Chief Operating Officer of Energy Fuels Inc., President of
Cameco Resources, Uranerz Energy Corp. and has held senior positions with
Mestefnia Uranium LLC, Rio Algom Mining and Uranium Resources Inc.

Dr. Dennis Stover, PhD
Chief Technical Officer

Dr. Stover, a coinventor of the ISR process, has a

+40-year career focused on direct involvement with commercial uranium exploration,

project development, and mining operations. Dr. Stover previously served in senior roles

at Energy Metals Corp and Uranium One, Inc. where he oversaw commercial
fgxgngrogpv"gh"Wtcpkwo" Qpg Xu"uwduvcpvkcn" WO

Carrie Mierkey, CPA, BBA

Chief Financial Officer

-
LR

. i

Ms. Mierkey is a Certified Public Accountant with over 13 years of experience
in finance for both private and public companies. She worked for Energy Fuels
and has extensive experience in operational and production financial

reporting and accounting, as well as U.S. GAAP and tax reporting.

"1 :

Alta Mesa CPP, Texas

Peter Luthiger
Chief Operating Officer

Mr. Luthiger brings over 35 years of in-situ recovery (ISR) and conventional

uranium production, processing, exploration, radiation safety and environmental

management experience within the uranium fuel cycle. He previously served as

Gpgti { " Hwgnu X" Fktgevgt"gh"Vgzcu"QrgtcvkgpuoO
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Update: Announced & Pending Alta Mesa Transaction:
Accelerating Company -Wide Production

RO7|

¥ Y
A joint venture on Alta Mesa Collaboration Agreement
with enCore holding a 70% on the use and joint
joint venture interest and technological
remaining  the  project advancementofgp Eqt g
manager, and Boss Energy proprietary PEN
holding a 30% joint venture technology.

Interest In exchange for a
payment of US$60 million to
enCore;

A loan from Boss Energy to
< G ) enCore of up to 200,000 pounds
of physical uranium at
commercial rates from Boss
Gpgti { Xu"uvtcvgl
allowing enCore the flexibility to

optimize its contracts and
potential spot sales.

America's Clean Energy Company ™

US$10 million private
placement at a price of
US$3.90 per share;

NYSE American:EU | TSX.V:E8) ( enCore



Now In Production:
Rosita Central ISR Uranium Processing Plant (CPP)
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Successful restart (November A fully licensed CPP with a
2023) of the 100% owned and fully production capacity of
constructed past -producing CPP. 800,000 pounds of U;O4 per
Wellfield production operational year; ability to double
with deliveries expect within 60 capacity within existing
days. licenses.

©
Oxygenated water circulating 1st phase for planned
through the satellite ion exchange production in South Texas
*uKzZz4y+" hceknkv{ "y kandgexpanpsignoimiSc p k w¢
extracted and delivered to the CPP domestic uranium

via uranium-coated resin

. ' ™
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US uranium sector renaissance

-

Global Geopolitics Domestic Supply Needed

60% of US uranium flows through Russia
cpf"ku"1nupqg"ngpigt"c
our fuel, and we need to find alternatives

here and build up that supply chain’0 Y "

Kerry Huff, Asst Secretary of Energy

Global nuclear fuel supply chain disrupted
creating need for secure domestic uranium
supply. Bipartisan congressional support for
banning the import of Russian uranium with
legislation in Congress.

Civil Nuclear Credit Carbon-Free

Program

Nuclear is carbon-free - It is the largest
source of carbon-free electricity in the

UWT T Ghite¥ Stdke®d hnd prétebts dukalt quidity
by generating electricity without other
harmful pollutants (NEI)

Rtgxkfgu"hkpcpekcn™
nuclear power plants to allow additional
uranium demand with a preference for US
uranium

Strategic Uranium Reserve

V1 8tabitsAddY $16mt Wt €9 ah

Department of Energy

e

Air Quality

Nuclear energy protects air quality -
a zero-emission clean energy
source according to the Nuclear
Energy Institute (NEI)

Source: 1. Department of Energy WebsiteT Bipartisan Infrastructure Law. 2. U.S. Senate Committee on Energy and Natural Resources January 27, 2021 Hearing. Build a Carbonfree Future (nei.org) 4. Air Quality (nei.org)

America's Clean Energy Company™

Nuclear Fuel

2020 Energy Act: funding 3
Small Modular Reactors

Nuclear Fuel Supply Act

Bi-partisan bill to fund domestic
production of LEU and HALEU, $1.6 Bn
for 2024. Merges Uranium Reserve
Into American Reserve into American
Assured Fuel Supply Program.

. 7 onC
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https://nei.org/advocacy/shape-a-carbon-free-future
https://nei.org/advantages/air-quality

enCore Energy:.

Sources of uranium for U.S. nuclear power plants, 1950-2021 =
SHON GAL goLjy: C willioy: pounds of uranium oxide

Company E 70

60

50
Fully funded uranium
production strategy to 40
provide clean, reliable and
carbon-free domestic -
energy 0 "

S s,

10 \
gpEgt gXu”™l gcnc<
Establish an annual 1950 1950 1970 1980 1990 2000 2010 2020
production rate of 3 million
pounds U,O; per year by - gdomestic concentrate production

- purchased imports

the end of 2026 and 5 — U.S. power plant purchases from domestic suppliers

million pounds U;0; per
I h n f 2028. Data source: U.S. Energy Information Administration, Monthly Energy Review, Table 8.2, June 2022
year py tine € O ' ;

- Note: Data withheld for U.S. power plant purchases from domestc suppliers in 2019 and for domestic production in 2020 to
ela avoid disciosure of individual company data

- enCore
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1Source: Historical Ux Weekly Prices, UxC.com
2Source: Uranium Market Study 2022 Issue 4, TradeTech, LLC

America's Clean Energy Company'
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enCore Energy In the nuclear fuel cycle

enCore’s role in the cycle

enCore Energy:
Processing
Plant

Enrichment Plant

Increases fissionable
uranium product (U-235)

Fabrication Plant
Makes fuel rods and @
assemblies from

enriched U-235

America's Clean Energy Company ™

Yellow
Cake
(U.0,)

Conversion

Convert yellow cake
to UF, gas

Nuclear Plant

Produces around 1 gigawatt of power per
reactor on average. That is: 3.125 million
solar panels or 100 million LED bulbs.*

*Source: Infographic: How Much Power Dose A Nuclear
Power Reactor Produce by Office of Nuclear Energy
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500 * enCore Energy controls ~50 % (468 sq. mile)
EE i |of the mineral rights in the Grants Mineral District

INDEX MAP

i\.{ Pipeline to Production Projects

g enCore United States

enCore

Energy Projects

US National Atlas Equal Area

EU_US_MidWest_RegionalMap | DATE: Aug 08/2023

REV: 2

enCore: production pipeline

GOAL : 3 million pounds U ;Og4/year production rate by 2026

5 million pounds U ;0¢4/year production rate by 2028

Projects

2023

2024

2025

2026 2027 2028| 2029

South Texas

Rosita Extension
Alta Mesa

Upper Spring Creek
Rosita South
Mestena Grande

Combined Capacity
3.6 million Ibs U.O_ per year

South Dakota /Wyoming

Dewey-Burdock /Dewey Terrace

Gas Hills

Proposed Capacity:
1.0 million lIbs U O, per year

Proposed Capacity:
1.0 million Ibs U O, per year

New Mexico

Crownpoint Hosta Butte

NYSE American:EU | TSX.V:EL} G enCore
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Rosita ISR Uranium Central Processing Plant

America's Clean Energy Company ™

South Texas
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A A prolific US district for sandstone -hosted ISR production with historic
production of ~80 million pounds

A Most progressive permitting and production jurisdiction in the US

A 47 identified deposits with ~60 million pounds of in -situ mineralization

remaining

A The USGS estimates the potential to discover an additional 220 million

pounds?3

A Three licensed South Texas InSitu Recovery uranium processing
plants, all capable of multiple regional satellite feeds.

_ ~
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South Texas operations
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3 Fully licensed, constructed 3.6 million pounds U;Oq
and 100% owned Central ISR per
Uranium Processing Plants year combined capacity;
(CPPs): Rosita, Kingsville Dome, 3 year production goal of
Alta Mesa 3 million pounds/annually
f
(> R b
: ¥ ~
\ 4
Rosita CPP production now 4 uranium sales
undetrway 2023 with satellite feed; contract in place
2024 planned production for the
Alta Mesa SP

- - ™ ~
America's Clean Energy Company NYSE American:EU | TSX.V:E® G enCore

energy



